unlimited wants for goods and services exceed the limited resources used to make goods and services

any item used to make a good or service

physical item consumers want to purchase

something someone does for a consumer

Resources that come from the earth

People and their physical and mental skills to do a particular job

Physical items made by people that are used to produce other goods / services

The ability to create ideas and organize tasks in order to produce a good or service

to distribute

The decision making process between two goods/services to produce

The second best alternative that you give up
The method of how a marketplace for goods, services and resources is set up
Economic system where consumers and producers make all decisions
Economic system that relies on government planners to make decisions
Economic system that relies on custom to makes decisions as to what is produced
Ensuring that all resources, goods and services are not wasted
Fairness in an economy
Ensuring the economy produces more over time
Allowing people the ability to choose their own jobs, spending and saving habits
Ensuring stable prices, employment in an economy
Protecting consumers against unexpected risk
Focusing on one task and becoming an expert at it
Dividing up tasks amongst workers
All your skills and knowledge

3 questions all systems ask when deciding how to allocate resources
